SEWARD & KISSEL LLP

Seward & Kissel LLP Advises TBS Ocean Logistics
in a Strategic Investment by Mitsubishi Corporation

and Lars T Ugland

Seward & Kissel LLP represented TBS Ocean Logistics Inc., a
dry bulk shipping company and dry bulk pool operator, in
connection with a strategic investment by Mitsubishi
Corporation and Lars T Ugland.

As part of this strategic investment, TBS’ pool fleet and global
cargo platform will expand, and TBS will be renamed Guardian
Navigation Inc.

The Seward & Kissel team was led by:

* Keith Billotti | 212-574-1274 | billotti@sewkis.com

* Gary Wolfe | 212-574-1223 | wolfe@sewkis.com

For more information about the transaction, please click here.
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https://static1.squarespace.com/static/5499bdeee4b0385fffdc1d4f/t/5b0441c06d2a735b9710fbf8/1527005633193/Guardian+Navigation+Press+release+18MAY18.pdf

Seward & Kissel LLP Advises TBS Ocean Logistics

About Seward & Kissel LLP

Seward & Kissel LLP, founded in 1890, is a leading U.S. law firm with an international reputation for excellence. We have
offices in New York City and Washington, D.C.

Our practice primarily focuses on corporate, litigation and restructuring/bankruptcy work for clients seeking legal expertise in
the financial services, corporate finance and capital markets areas. The Firm is particularly well known for its representation
of major commercial banks, investment banking firms, investment advisers and related investment funds (including mutual
funds and hedge funds), master servicers, servicers, investors, distressed trade brokers, liquidity providers, hedge fund
administrators, broker-dealers, institutional investors and transportation companies (particularly in the shipping area).

Notices

This document may be considered attorney marketing and/or advertising. Prior results do not guarantee a similar outcome.
The information contained in this document is for informational purposes only and is not intended and should not be
considered to be legal advice on any subject matter. As such, recipients of this document, whether clients or otherwise,
should not act or refrain from acting on the basis of any information included in this document without seeking appropriate
legal or other professional advice. This information is presented without any warranty or representation as to its accuracy or
completeness, or whether it reflects the most current legal developments.

To ensure compliance with Treasury regulations regarding practice before the IRS, we inform you that, unless expressly
stated otherwise, any federal tax advice contained in this communication was not intended or written to be used, and cannot
be used, by any taxpayer for the purpose of (i) avoiding penalties that may be imposed on the taxpayer under United States
federal tax law, or (ii) promoting, marketing or recommending to another party any tax-related matters addressed herein.
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