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Featuring the Multifamily Summit at the Opportunity Fund Forum – See Page 11 for details
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Troy Harris, Managing Director A&M Capital Real Estate

Richard Brace, Director AEW Capital Management

Adam Brooks, Managing Director Alliance Bernstein 

Jay Nydick, Co-Head of Real Estate Investment Group  
Alliance Bernstein 

Adam Fruitbine, Managing Director  
Alliance Residential Company 

Ruprecht Hellauer, Managing Director  
Albulus Advisors Germany GmbH

Jason Liu, Managing Director AmCap Inc.

Reid Liffmann, Managing Director Angelo Gordon 

Joel Fogel, Principal Archer Capital Management

Dale Strickland, Senior Vice President Argent Management

Amachie K. Ackah, Managing Partner  
Argosy Real Estate Partners 

David J. Butler, Principal Argosy Real Estate   

Nevin Sanli, Managing Director & Founder  
Astrum Investment Management

Peter Morin, Trustee Austin Police Retirement System 

Dennis Lopez, Global Chief Investment Officer AXA

Mark B. Fogle, Managing Director & Head of Real Estate 
Baring Private Equity Asia 

Jon Bell, President Bell Partners Inc.

Eli Braha, Managing Member Berkley Acqusitions LLC 

Joseph G. Nahas, Jr.,  Vice President – Institutional Marketing and 
Investor Relations BPG Properties, Ltd. 

Peter J. Sotoloff, Managing Director Blackstone 

Michael Nash, Managing Director Blackstone 

Franz Colloredo-Mansfeld, CEO Cabot Properties, Inc. 

Quincy Allen, Managing Director  
Canyon Capital Realty Advisors, LLP

Howard Fields, Managing Director Capital Dynamics

Chip Lippman, Managing Director The Carlyle Group

Quinn Barton, Managing Partner Carmel Partners, Inc

Alisa  Mall, Director of Investments  
Carnegie Corporation of New York

Kean Hird, Partner Catalyst Capital LLP 

Hugh S. O’Beirne, Senior Counsel CBRE Global Investors 

Richie L. Butler, Senior Vice President Cityview 

David Lynn, Managing Director Clarion Partners 

Tim Wang, Senior Vice President Clarion Partners 

Josh Cleveland, Partner Clairvue Capital Partners 

Steven Coyle, Managing Director Cohen & Steers

Brent Elkins, Senior Vice President Colony Capital, LLC 

Todd Sammann, Principal Colony Capital, LLC

Jeffry R. Haber, Controller The Commonwealth Fund

Richard Strasser, Director Contrarian Capital 

Jason Scharfman, Managing Partner  
Corgentum Consulting, LLC  	

Dean A. Dulchinos, Vice President  
Cornerstone Real Estate Advisers 

Raphael Sidelsky, Managing Director C-III Capital Partners 

Seth Schumer, Director Cube Capital LLP 

Amaury de Parcevaux, Senior Vice President  
Falcon Real Estate Investment Management, Ltd.

Jeff Toporek, Principal FD Stonewater 

Jim Glasgow, Managing Director-Portfolio Manager  
Five Mile Capital 

Caroline McBride, Managing Director Forum Partners

Marc Weidner, Managing Director Franklin Templeton

Kenneth A. Munkacy, Senior Managing Director  
GID International Group 

Sonny Kalsi, Founder and Managing Partner  
GreenOak Real Estate Advisors LP

Mark Van Zandt, Vice President GreenOak 

Joseph A. Wilhelm III, Trustee  
Hampshire County (MA) Retirement System

Jon-Paul Momsen, Senior Managing Director Harbert

Clark W. Hanrattie, Chief Investment Officer   
HEI Hotels and Resorts 

Spencer Garfield, Managing Director Hudson Realty Capital 

George Pandaleon, President  
Inland Institutional Capital Partners Corporation

Mukang Cho, CEO In-Rel Properties

Jay Rollins, Principle JCR Capital 

Bill Powers, Partner JRK Multifamily Encore Housing

Ralph F. Rosenberg, Managing Director & Head of Real Estate 
Kohlberg Kravis Roberts & Co. 

Jonathan Litt, Founder & CEO Land & Buildings  

Bob Dombi, Partner Landmark Partners 

Andrew L. Benioff, Managing Partner Llenrock Group 

Robert T. Lapidus, President & Chief Investment Officer  
L&L Holding Company, LLC

Perry Gershon, Chief Investment Officer LoanCore Capital, LLC 

Leonard Klehr, Vice Chair Lubert-Adler Partners, LP 

Ron Dickerman President Madison International Realty 

Allison Yager, Principal - Global Business & Investment Leader , 
Real Estate Boutique Mercer 

Confirmed Funds, Pensions, Endowments, Foundations & 
Consultants  scheduled to speak As of April 13th include:
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Martin Caverly, CEO Meruelo Maddux Properties, Inc.  

Gary E. Block, Managing Director The Meridian Group

Jeffrey L. Goldberg, Managing Partner The Milestone Group 

Peter Fioretti, Managing Director Mountain Real Estate Capital 

Arthur Nevid, Chief Investment Officer  
Mountain Real Estate Capital 

Norman Sturner President and CEO Murray Hill Properties LLC

Adi Bhoopathy, Principal & Executive Vice President  
Noble Investment Group 

David Weymer, Principal Noble Hospitality 

Joe Connolly, Treasurer Norfolk County Retirement System 

Frank Small, Principal 12 North Capital LLC 

Ben Gerig, Chief Investment Officer  
Northlight Real Estate Group, LLC

Charles P.  Toppino, President Oak Pass Capital Management

Aref Lahham, Managing Director Orion Capital Managers 

Yon Cho, Partner Pacific Coast Capital Partners  

Frederick Gortner, Managing Director  
Paladin Realty Partners, LLC 

Marc Weiss, Partner Partners Group Real Estate, LLC 

John Randall, Senior Vice President PCCP, LLC 

John Garth, Managing Director  
Pembrook Capital Management, LLC 

Stuart Boesky, Chief Executive Officer  
Pembrook Capital Management, LLC 

Eric Haskel, Managing Director Perella Weinberg Partners

Leslie E. Greis, Founder Perennial Capital Advisors LP 

David Birdsall, Senior Vice President - Strategic Investment Fund 
Phillips Edison and Company 

Edward J. Ratinoff, Managing Director & Head of Acquisitions 
Phoenix Realty Group 

Keith B. Rosenthal, President Phoenix Realty Group

Cecil Phillips, CEO/Chairman Place Properties 

Charlie Harrison III, Chairman City of Pontiac General 
Employees Retirement System

Russell L. Appel, President Praedium Group, LLC 

William Procida, President Procida Funding & Advisors 

Joan N. Hayden, Vice President & Corporate Counsel-Law 
Department Prudential Financial 

Bryan P. Donohoe, Managing Director  
Ranieri Real Estate Partners LLC

Danny Lovell, Senior Vice President-Partner  
Rainier Capital Management 

Chad M. Carpenter, Chairman & CEO Reven Capital 

Jeffrey Dauray, Vice President-Acquisitions RLJ Lodging Trust, LLC

James H. Ross, Principal Rossrock LLC

Ed Garcia, Portfolio Manager Russell Real Estate Advisors 

Jason M. Barnett, Vice Chairman & General Counsel RXR 

Nicholas Bienstock, Managing Director Savanna

Christopher Schlank, Managing Director Savanna

Jonathan J. Daniel, CEO Silo Financial 

Marty Burger, Co-Chief Executive Officer  
Silverstein Properties, Inc. 

Seth Singerman, President Singerman Real Estate 

Douglas J. Hannah, Managing Director Silverleaf Advisors LLC 

Irv Lowenberg, Treasurer City of Southfield, MI

Peter Locke, Managing Director The Spectrum Group

Gregory Nero, General Counsel Sterling American Property, Inc.

Michael Katz, Co-Chief Executive Officer  
Sterling American Property, Inc.     

Eddie Lorin, Managing Director Strategic Realty Capital LLC

Mark Drumm, Chief Risk Officer Stratford Land

John Gochberg, Partner & Chief Operating Officer  
TGM Associates 

Bruce Batkin, President & CEO Terra Capital Partners, LLC 

George Dabney, Managing Director Thayer Lodging Group 

Chris McGibbon, Managing Director – Portfolio Management, 
Global Real Estate TIAA-CREF Financial Services

Joseph J. Sitt, Principal Thor Equities 

Michael Butz, Senior Vice President, Loan Origination & Acquisition 
Torchlight Investors 

Peter A. Lewis, Senior Consultant Towers Watson 

Gary Berman, President and Chief Operating Officer  
Tricon Capital Group

Matt Goode, Principal Venture One Real Estate LLC 

Frank Small, Principal 12 North Capital LLC 

Mark Quam, CEO Versus Capital

Bob Cavanaugh, Chief Investment Officer  
Vestar Property Company

Jeff Quicksilver, Principal Walton Street Capital 

David Schwartz, Managing Member  
Waterton Associates LLC 

Steve Jasa, Vice President of Investment Management  
Western National

Howard Fife, Principal Westport Capital Partners, LLC

Alex Zabik, Senior Managing Director WestRiver Capital 

Merrick R. Kleeman, Managing Partner  
Wheelock Street Capital

Confirmed Funds, Pensions & Consultants  
scheduled to speak As of April 13th include:
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Corporate Sponsors and Media Partners

Lead Sponsor

Platinum Sponsors

 Gold Sponsors

  Silver Sponsors

IMN Would Like to Thank the Following Corporate and Media Sponsors  
for their Generous Support of IMN’s 2012 U.S. Real Estate Opportunity  

& Private Fund Investing Conference 
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Corporate Sponsors and Media Partners  (continued)

Bronze Sponsors

Media Partners
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7:45 	 Breakfast Is Served Courtesy of:  
	       

8:25 	 Remarks from IMN

8:30 	 Conference Chair: 
Bruce Stachenfeld, Managing Partner Duval & Stachenfeld LLP 

8:40 	�H as the US Economy Finally Reached Bottom? How About 
the Rest of the World?
• Funding capacity 2013-14: Will all the refinancings coming due get financing? 
• Will capital flows continue this way? • A tale of two coasts: When will 
middle America pick up? • Are property fundamentals improving? • New 
trends in tenant behavior • Is economic uncertainty lessening? • Any changes 
in the housing markets? • Are sellers becoming more realistic? • The lending 
environment v Is there still room for the economy to de-leverage? • Progress 
on regulatory changes • Any signs of inflation? • New global news • Core 
market performance • Banks selling & originating? 
Session Chair:  
Mark Grinis, Global Leader-Real Estate Investment Fund Services Ernst & Young
Panel Participants:
Jay Nydick, Partner Alliance Bernstein
Norman Gertner, Regional Economist The FDIC
Norman Sturner, President and CEO Murray Hill Properties LLC
Jeff Lenobel, Partner and Chair of the Real Estate Department  
Schulte Roth & Zabel LLP
Michael Katz, Co-Chief Executive Officer Sterling American Property, Inc.      

9:40 	� State of the Private Fund Industry:  What is the New Normal?
• Impact of the world economies • Club deals: Over-hyped? • Too small to 
do everything to big to be a niche investor: Surviving in the middle • Should 
there be a “Core International” asset class? • Return expectations • Waterfalls 
• Evaluating the latest fundraising forays • What is your biggest regulatory 
concern? • Playing nice with LPs? • Foreign capital • Zombie funds • Debt 
funds • Are investors looking for single asset hotel or multi-asset funds?
Session Chair:  
Robert Ivanhoe, Chairman-Global Real Estate Practice Greenberg Traurig, LLP
Panel Participants:
Sonny Kalsi, Founder and Managing Partner GreenOak Real Estate Advisors LP
Tom Shapiro, President and Portfolio Manager, GTIS Partners 
Bob Dombi, Partner Landmark Partners
Alan A. Pardee, Managing Partner Mercury Capital Advisors
Peter Fioretti, Managing Director Mountain Real Estate Capital
Charles Purse, Managing Principal Park Hill Real Estate Group
Joseph J. Sitt, Chairman & CEO Thor Equities

10:40 	 Refreshments Courtesy Of: 

11:10 	�T he Large Fund/Large Transaction Plenary: Are you 
Looking to Core & Core +?
• Are you examining any non-standard assets? • Turnaround strategies 2012-13 
• Global fund allocations: Are we considering non-US this year? Do we have a 
Euro debt strategy? • Distressed properties vs. notes • Are you looking at yield 
enhancement strategies? • Are 24 hour cities too expensive? • Too late for 
multifamily? • Large deal exit strategies • Impact of current economy on your 
investment strategy • Low growth investment tactics
Session Chair:  
Alvin Katz, Partner Katten Muchin Rosenman LLP
Panel Participants:
Adam Brooks, SVP of Real Estate Investments Alliance Bernstein
Dennis Lopez, Global Chief Investment Officer AXA
Chip Lippman, Managing Director The Carlyle Group
Ralph F. Rosenberg, Managing Director and Head of Real Estate Investing 
Kohlberg Kravis Roberts & Co.
Marty Burger, Co-Chief Executive Officer Silverstein Properties, Inc. 
Jeff Quicksilver, Principal Walton Street Capital

12:10 	� Fundraising:  How are Funds Overcoming the Challenges 
of 2011-12
• Global trends & a sector/strategy/size breakdown • 3rd Party vs. In-House 
Marketing • Fund-of-Funds  & Allocator strategies • Offering & Pre-offering 
agreements Investors • Recovering after a bad fund performance • On the road 
for a year: How to make the next year a success • Success strategies without the 
brand backing • Is small, targeted the way to go? • How much skin in the game 
do you need? • Quietly raising initial capital • Changes in the initial close
Session Chair: 
Scott Farb, Principal Reznick Group, P.C.
Panel Participants: 
Amachie K. Ackah, Managing Partner Argosy Real Estate Partners
W. Michael Crawford, Partner Eaton Partners
Parry Singh, Managing Director Red Fort Capital
Merrick R. Kleeman, Managing Partner Wheelock Street Capital

12:55 	 Luncheon Courtesy Of: 

Please Choose A,B, C or D

1:55a 	� Buying Subordinated Debt, The Foreclosure & the 
Associated Tranche Warfare  
• Loan to own vs. workout strategies: How do you choose? • When does 
it pay to foreclose? • Options for mezz purchases now out of the money 
• Evaluating the European distressed markets • Sourcing loans • Identifying 
and pricing the fulcrum position • “B-Note” vs. Mezz • What was your last 
deal? • Cost of Mezz debt 
Session Chair: 
Steven Koch, Partner Haynes and Boone
Panel Participants: 
Peter J. Sotoloff, Managing Director Blackstone
Todd Sammann, Principal Colony Capital, LLC
Todd Eisner, Partner Duval & Stachenfeld LLP
Jonathan Firestone, Managing Director Eastdil Secured 
Jim Glasgow, Managing Director-Portfolio Manager Five Mile Capital
Ross Gillman, Partner Goodwin Procter LLP
Howard Fife, Principal Westport Capital Partners, LLC

1:55b 	�LP /GP Relations: What are Today’s Hot Negotiation Points 
• Working out underwater funds • Governance, reporting & transparency 
best practices • Small vs. Big funds • Club deal alignment • Exercising 
extension options • What are the newest issues when aligning interests? 
• “Funds that did right by us during the downturn we invested with again” 
Defining did right by us • Funds giving back un-invested cash • Getting 
through troubled funds • Intra-Fund conflicts including rollup strategies  
• Fees, Promotes & Incentives: What are the current drivers?
Session Chair: 
Joseph A. Smith, Partner and Global Chair of Private Equity Practice Group 
Dewey & LeBoeuf LLP
Panel Participants: 
John Ferguson, Partner Goodwin Procter LLP
Joseph A. Wilhelm III, Trustee Hampshire County (MA) Retirement System
Frank Schmitz, Managing Principal Park Hill Real Estate Group
Eric Haskel, Managing Director Perella Weinberg Partners
Keith B. Rosenthal, President Phoenix Realty Group
Ed Garcia, Portfolio Manager Russell Real Estate Advisors

1:55c 	� Joint Ventures: New Wrinkles in the Operator/Finance 
Partner Model    
• Choosing the form of entity for the Fund/Joint Venture • Joint ventures with 
LPs: Would you like to join the club? • Development joint ventures • Fund 
joint ventures • Purchasing an interest in an existing joint venture • Negotiating 
the managing members responsibilities • Debt restructuring joint ventures  
• Tackling tax issues • Public REIT/ Private fund ventures • Additional capital 
needs • Who bears responsibility for loan guaranties? • Management rights and 
dispute resolution • Exit rights • Programmatic joint ventures
Session Chair: 
Minta Kay, Partner Goodwin Procter LLP
Panel Participants: 
Seth Schumer, Director Cube Capital LLP
Terri Adler, Partner Duval & Stachenfeld LLP
Jeff Horwitz, Partner Proskauer Rose LLP
Charles B. Harrison, President REIT Funding, LLC
Gregory Nero, General Counsel Sterling American Property, Inc.

1:55d 	� Fund Liquidity & Secondary Funds: As the Market has 
Grown by 30% this Year What have the Big Changes Been?
• What are the channels that the opportunities come from? • Educating the 
industry • Single project vs. Fund acquisitions • Role of fund manager you 
buy into• Do you purchase shares of funds in trouble? • Are you an active 
or passive investor? 
Session Chair:  
Deborah Levinson, Principal Reznick Group, P.C.
Panel Participants: 
Sarah Harris, Partner Baker & McKenzie LLP
Josh Cleveland, Partner Clairvue Capital Partners
Amaury de Parcevaux, Senior Vice President  
Falcon Real Estate Investment Management, Ltd.
R. Paul Mehlman, Partner Landmark Partners
Ron Dickerman President Madison International Realt;
Marc Weiss, Partner Partners Group Real Estate, LLC

A g e n d a  Day one: May 30, 2012 
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2:55a 	 �Meeting Investor Demand in a Changing Marketplace: LP 
and GP Fund Structuring
• Current waterfall and fee limits • Expanded investor governance 
demands • Investor participation in GPs • GP co-investment and exclusivity 
requirements (club deals and separate accounts) • Dodd-Frank investment 
advisor registration • GP and officer executive compensation and 
participation • GP and officer exculpation standards • UBIT/FIRPTA and 
ECI blockers for tax-exempt and foreign investors 
Session Chair: 
Sandy Presant, Chair - Real Estate Fund Practice Greenberg Traurig, LLP
Panel Participants: 
Allen Parker, Senior Attorney, APG Asset Management 
Anthony Carpenito, Head of Real Estate Private Fund Group Credit Suisse
Derek Ramsey, Chief Financial Officer, Greystar Real Estate Partners 
 Vivek Seth, Managing Director, Raymond James 
Steve Jasa, Vice President of Investment Management Western National

2:55b 	�T he First Time Fund Plenary: The Fund Managers Perspective
• Fundraising from friends and family • Recruiting anchor investors  
• Spinout fund strategies • The Second vs. First fund raise • How do you 
know you have the credibility to get fund interests? • New fund 2012-13 
tour: What to expect • How to describe yourself at your last employer  
• Building a track record • The successful large developer raising a fund  
• Fees: What is really needed to cover expenses?
Session Chair:  
Ronald Kaplan, Partner-Real Estate Industry Practice Director  J.H. Cohn LLP
Panel Participants: 
Eli Braha, Managing Member Berkley Acqusitions LLC 
Bill Powers, Managing Principal, Investment Committee Member  
Encore Housing Opportunity Funds/JRK Multifamily
James H. Ross, Principal & Managing Member Rossrock LLC
Jack Berube, President SRS Professional Services

2:55c  	� Short-Term Funding Options: LOC’s, Subscription Finance & 
Warehouse Lines… Oh My
• Are the Euro banks still playing? • Syndications • Pricing • Leverage 
guidelines • Collateral covenants • Reviewing partnership agreements: 
What are you looking for? • Restrictions on transfers • Pension plan friendly 
structuring • Allowed use of funds • Negotiation issues
Session Chair: 
Ellen McGinnis, Partner Haynes and Boone
Panel Participants: 
Ananda Reynolds, Director Bank of America Merrill Lynch
Chris Delson, Partner Morrison & Foerster LLP
Robert Gilbert, Managing Director Standard Chartered Bank
David E. Wasserman, Senior Vice President  
Sumitomo Mitsui Banking Corporation
Dee Dee Sklar, Managing Director, WestLB

2:55d 	 Valuation: Are Values on the Way Up?
• Prime assets in prime markets • Appraisals: How many times per year as a 
determinant for your NAV? • Are appraisals getting more accurate?  
• Current role in underwriting • Appraisal time periods • Evaluating current 
& future cash flow • What to do without the comps? • Regulatory concerns
Moderator: 
Charles Hill, Managing Director Strategic Realty Capital LLC
Panel Participants: 
Marc Shapiro, Managing Director FTI
Brian Johnson, Managing Director-Tax KPMG
Neil Axler, Valuations Director, McGladrey & Pullen, LLP 
Peter A. Lewis, Senior Consultant Towers Watson

3:40 	 Refreshments Courtesy Of:  

4:10a 	� First Time Fund Structuring, Formation, Estate/Succession 
Planning & Setting up your Fund Administration  (b4-5,aft130) 
• Reporting & transparency • What should be in the flip book? • Picking a 
custodian • Short-term financing • What are the most common operational 
mistakes a first-time fund makes? • Asset-specific issues • Where should 
you be domiciled? • Fund accounting issues • Pricing services • Fund-of-
Fund administration • Making sure you aren’t on the short side of the next 
MFN • Tax law impact on promotes • Developing the next generation of 
leaders • Asset protection • Life insurance update • Taxation of estates & 
trusts • Compliance issues • Entity structures
Moderator: 
Kenneth Weissenberg, Partner EisnerAmper LP
Panel Participants: 
Nevin Sanli, Managing Director & Founder Astrum Investment Management
John Cook, Partner BKD
Michael Dombai, Director, Cortland Capital Market Services 
Joshua Herrenkohl, National Leader, Real Estate Investor Advisory Services 
Ernst & Young LLP
Edward D. Nelson, Partner Gibson Dunn 

4:10b 	� Comparing Vehicles to Best Attract Capital, House & Exit 
your Investments
• Converting from a fund to a REIT or Non-Traded REIT • Mutual fund 
structures that invest in direct property • Fund vs. programmatic joint venture 
• IPO vs. Large portfolio sale • Public vs. Private: Where should you be in one 
three? • Asset return expectations • When is liquidation the best strategy? 
Session Chair: 
Edward Liva, Partner, Tax KPMG LLP
Panel Participants: 
Hugh S. O’Beirne,  Senior Counsel CBRE Global Investors 
Mark Quam, CEO Versus Capital
Bob Cavanaugh, Chief Investment Officer Vestar Property Company 

“Track C” The Multifamily Symposium Begins”  
See page 11 for full description

4:10c 	�T he Multifamily Investment Market: An Overview of The 
Current Economies & Strategies
• The current economy and the impact on the multifamily market • The 
GSE’s & What DC is doing • Workouts: How are they working out? • Do 
you see local bubbles forming? • Evaluating the New York market • Condo 
to rental conversions: How are they impacting the market? • Evaluating the 
student housing market
Moderator: 
Edward J. Ratinoff, Managing Director & Head of Acquisitions  
Phoenix Realty Group
Panel Participants:
Shimon Shkury, President Ariel Property Advisors
Quinn Barton, Managing Partner Carmel Partners, Inc.
Jon-Paul Momsen, Senior Managing Director Harbert 
Jeffrey L. Goldberg, Managing Partner The Milestone Group 

4:10d 	Ass et Management & Turnaround Strategies
• Sustainability • Legacy issues • Asset management of a distressed 
property • What are you doing if your formerly distressed next door 
neighbor is pitching your anchor tenant with a rent that is based on buying 
the new property at a 50% discount to your price? • Credit considerations 
• Marketing & leasing success stories • Asset managing the properties 
yourself: How much $$ does it save?
Moderator: 
William Procida, President Procida Funding & Advisors
Panel Participants:
Brian Stolar, President and CEO The Pinnacle Companies
Bryan P.  Donohoe, Managing Director Ranieri Real Estate Partners LLC
Matt Goode, Principal Venture One Real Estate LLC 
Joseph Springsteen, Managing Director-Business Development  
WRH Realty Services, Inc.

4:55a 	� Comparing the Allocator vs. Operator Model
• The regional developer becoming his own fund manager: Are investors 
following? • Performance • Historic returns • Evaluation beyond returns  
• Providing lines of credit • Comparing fund structures • Capital fundraising 
for both models • Being both an operator and allocator
Moderator: 
Gary E. Block, Managing Director The Meridian Group
Panel Participants:
Mark B. Fogle, Managing Director & Head of Real Estate Baring Private Equity Asia
Jon Bell, President Bell Partners Inc.
Steven Coyle, CIO, Global Realty Partners Cohen & Steers
Robert T. Lapidus, President & Chief Investment Officer L&L Holding Company, LLC
Gary E. Block, Managing Director The Meridian Group
Christopher Schlank, Managing Director Savanna
John Gochberg, Partner & Chief Operating Officer TGM Associates

4:55b 	�R ecapitalization Strategies: Looking Ahead to the Class 
of 2008
• Do you have enough capacity to fund all the good deals that are coming 
your way? • How are you making $$? • Lender buy backs • What property 
types & locations are you not examining? • Entity-Level recaps • Equity 
recap strategies • With multifamily so hot & so much so not what are your 
current underwriting standards for the asset? 
Session Chair:
Jeffrey Temple, Partner Morrison & Foerster 
Panel Participants:
Reid Liffmann, Managing Director Angelo Gordon
Joel Fogel, Principal Archer Capital Management
Raphael Sidelsky, Managing Director C-III Capital Partners
Stuart Boesky, Chief Executive Officer Pembrook Capital Management, LLC
Jonathan J. Daniel, CEO Silo Financial Corp.

A g e n d a  Day one: May 30, 2012 
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8:00 	 Breakfast Is Served Courtesy of:  
	       

Please Choose A,B, C or D

8:25a 	LP  Asset & Real Estate Allocation
• Are you transferring more of your real estate investments to core?  
• What is your target real estate allocation? Domestic & target international 
allocation? Debt real estate allocation? • REITs: Real estate or equity?  
• New vs. Established fund allocation • Allocating new capital coming back 
• Are allocations to non-listed fund managers growing? • Role of core in 
your portfolio • Role of fund-of-funds in your portfolio 
Moderator:
Allison Yager, Principal - Global Business & Investment Leader, Real Estate Boutique 
Mercer  
Panel Participants:
Joe Connolly, Treasurer Norfolk County Retirement System
Leslie E. Greis, Founder Perennial Capital Advisors LP
Irv Lowenberg, Treasurer City of Southfield, MI

8:25b 	� SERVICER/SPECIAL ASSET PERSPECTIVE: WHAT DO I NEED TO DO 
TO SELL YOUR LOAN? WHAT DO I NEED TO DO TO SELL YOU MY 
DISTRESSED NOTE OR REO?
• Is your book getting better or continuing on a downward spiral? • Extend 
vs. Foreclose: What are you doing with your zombie landlords? • Note & 
REO sales: What do you need to get the deal done? • Working out with 
the original vs. new owner • Are your pursuing guarantees? • Hope notes: 
Any hope in getting paid?
Session Chair: 
Carolyn Sullivan, Partner Haynes and Boone
Panel Participants: 
Jeffrey S. Pitcher, Partner Ballard Spahr
Terri Gumula, Vice President- Workouts & Dispositions Citi Community Capital
Nancy G. Tafoya, Consultant West LB

8:25c 	�T aking Advantage of the Aging Boomer Demographic: Real 
Estate Investment Opportunities in the Senior Housing & 
Medical Real Estate Fields
• Impact of funds flowing into the sector • Evaluating the demographics  
• After the REIT buyers eat up all the goodies what is left? • Development 
vs. Operator opportunities • Rental rates and vacancies • Opportunistic 
plays • Evaluating the operators and their joint venture terms • Challenges 
with the public-pay model • Construction debt challenges • Role of the 
medical facility • Legislative challenges
Moderator:
Mark Drumm, Chief Risk Officer Stratford Land
Panel Participants:
David Lynn, Managing Director Clarion Partners
Joan N. Hayden, Vice President & Corporate Counsel-Law Department  
Prudential Financial

Frank Small, Principal 12 North Capital LLC 

8:25d 	 Spotlight on Brazil
An informal survey of opportunity fund has picked Brazil as the country of most 
interest to the industry.  This session will detail why and will discuss
• Growth potential • Evaluating the emerging middle class • Housing & 
social housing opportunities • Brazil vs. the other BRICs in the wall • What 
South American economies might benefit from continued Brazil growth?  
• What can be Brazil’s downfall?
Session Chair: 
Kenneth A. Munkacy, Senior Managing Director GID International Group
Panel Participants: 
Tim Wang, Senior Vice President Clarion Partners
Richard Strasser, Director Contrarian Capital
Frederick Gortner, Managing Director Paladin Realty Partners, LLC 

9:10a 	�Do dd-Frank & the Volcker Rule: What will be the Reality 
for the Fund Manager?
• What will the registration rules force me to do? • Evaluating the effect on 
bank-owned funds • How will CMBS origination and financing be affected? 
• Reporting regulations & Impact • Is the Volker rule wording final?  Are 
there unintended consequences lurking? • SEC vs. State registration  
• Impact on fund structures • Impact on fund structuring • What do the 
new rules say about debt funds?
Moderator:
Dovid Frankel, Partner Ernst & Young LLP 
Panel Participants:
Sidney Wigfall, Managing Partner/Consultant-Counsel Barge Consulting-SCA
Nicholas Tsafos, Partner EisnerAmper LLP
David Weymer, Principal Noble Hospitality
Jason M. Barnett, Vice Chairman & General Counsel RXR
Neil P. Casey, Partner White and Williams LLP

9:10b 	�Is  it Glory Days for (Bad) Lands?: Determining if you are 
Born to Run Land investments
• Entitlements and their expiration dates • Land banking: What has 
changed over the past 4 years? • Financing land & development today: 
Loan to cost vs. Loan to value • Land value: Where is it going? • Land use: 
Comparing asset class opportunities • Are deals getting penciled out easier 
due to low interest rates, land prices and construction costs? • Urban land 
opportunities • Inflation impact land values
Moderator:
Andrew Borsanyi, Principal The Concord Group 
Panel Participants:
Tony Avila, Managing Principal, Encore Housing Opportunity Fund 
Linda S. Law, Chair, International Real Estate Advisory Board Harvard University
Arthur Nevid, Chief Investment Officer Mountain Real Estate Capital
Frank Cappello, Principal SunCal
Glenn Watchorn, Chief Operating Officer Tricon Capital GP Inc.

4:55c 	�A re Apartments Overheating? Multifamily Rental Trading & 
Acquisitions
• Homes to apartments: The demographics • Impact of single family foreclosures 
to rental plays • Cap Rates • Markets you are examining • Will you overpay in 
New York and San Francisco? Is it time to look and secondary markets?  
• Where are rents going? • Due diligence • Value-Added opportunities • Due 
diligence: Do you need to walk every unit? • Financing the transaction • Condo 
to multifamily conversions: The tricks of the trade
Session Chair:  
Michael Fishman, Co-Chair-Chicago Real Estate-Shareholder Greenberg Traurig, LLP 
Panel Participants: 
Spencer Garfield, Managing Director Hudson Realty Capital
Jonathan Litt, Founder & CEO Land & Buildings
Leonard Klehr, Vice Chair Lubert-Adler Partners, LP 
Ben Carlos Thypin, Director Market Analyst, Real Capital Analytics, Inc. 
Chris McGibbon, Managing Director – Portfolio Management, Global Real 
Estate TIAA-CREF Financial Services
David Schwartz, Managing Member Waterton Associates LLC

4:55d 	� Opportunities in Distressed Europe Before and After the 
Breakup of the Euro 
This discussion will focus the current investment opportunities in Europe then go into the 
ramifications on the real estate markets when and if the Euro membership changes  
• Debt & Equity Opportunities • What is your favorite sector? Favorite 
country? • Bank selloff and the opportunities • Evaluating the $780 
Billion overhang • Impact of a partial Euro zone break-up • What is 
the probability of one or more countries leaving? • What would be the 
required reforms and adjustments outside the Euro zone to make them 
less painful? Will Germany and France remain committed to the survival of 
the euro? • Defenses to avert the crisis when Greece leaves • The new 
investment blocks and their economic characteristics • Impact on office 
markets and other asset property yields • The death of real estate lending 
locally? Impact on US arms of European banks • Capital value depreciation 
• What will a flight to quality mean?
Moderator: 
Conor Houlihan, Partner Dillon Eustace
Panel Participants:
Ruprecht Hellauer, Managing Director Albulus Advisors Germany GmbH
Kean Hird, Partner Catalyst Capital LLP 
Caroline McBride, Managing Director Forum Partners
Patrick Gylling, Partner-CIO Sveafastigheter AB

5:55 	 Networking Reception Courtesy of: 

6:55 	 Day One Concludes

A g e n d a  Day two: May 31, 2012 

A g e n d a  Day two: May 31, 2012 
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A g e n d a  Day two: May 31, 2012 

9:10c 	� Multifamily Development & Construction
• Have you missed the development cycle already? • Underwriting & 
Financing the property • Is it time to get ahead of the secondary markets? 
• Impact of foreclosures of condos, single-family houses & the Obama plan 
• Cap rates pre- and post-development • Comparing past and current 
development scenarios • Demand drivers • What is your favorite market? 
How many developments are in the pipeline? • Development joint ventures 
• Agency lending for construction
Session Chair:  
David Kessler, Principal Reznick Group, P.C.
Panel Participants: 
Adam Fruitbine, Managing Director Alliance Residential Company
Richard H. Kaufman, President City-Core Development, Inc. 
Clyde Holland, CEO, Holland Partner Group 
Cecil Phillips, CEO/Chairman Place Properties

9:10d 	D istressed Hotels: The Keys to Unlocking the Hidden Value  
• Where is demand? Supply? • Since development has been stunted is it a 
good time to develop? • From the cities to the shores; luxury or economy: 
Where should you be? • Taking advantage of debt maturity foreclosures  
• Valuation: Past & Potential vs. Current NOI • Alternative use: When does it 
make sense? • Stalled construction: Is it time to put some gas in the tank?  
• How much are shuttered hotels worth? • Current role of the chains  
• Failed condo conversion & hotel condo plays 
Session Chair: 
Dennis Russo, Partner Herrick, Feinstein LLP
Panel Participants: 
Chris Barker, Partner Goodwin Procter LLP
Clark W. Hanrattie, Chief Investment Officer HEI Hotels and Resorts
Adi Bhoopathy, Principal & Executive Vice President Noble Investment Group
Charles P.  Toppino, President Oak Pass Capital Management
Jeffrey Dauray, Vice President-Acquisitions RLJ Lodging Trust, LLC

9:55a 	�N ew Senior Debt Origination: Comparing Sweet Spots & 
Terms for Life Companies, Conduits, Bank & Funds -
• Are you underwriting for a recovery? • Bridge loan origination • CMBS the 
reality of the last year and predictions for the next • Impact of low interest 
rate environment • Current pricing • The large loan market • Agency lenders 
• What asset classes and geographies are you underwriting? 
Session Chair:  
Tim Davis, Partner White and Williams LLP
Panel Participants:
Dean A. Dulchinos, Vice President Cornerstone Real Estate Advisers
Nicholas Seidenberg, Managing Director Eastdil Secured
Perry Gershon, Chief Investment Officer LoanCore Capital, LLC
Jeffrey A. Wiseman, Managing Director Macquarie Investments US Inc.
John Randall, Senior Vice President PCCP, LLC
Jonathan J. Daniel, Managing Principal Silo Financial Corp.

�9:55b 	D istressed Retail Opportunities
• Conversions to other uses • Retail & Mixed-use structures • The condo 
structure: What you should pay attention to? • Getting in on the ground 
floor on ground floor retail • Environment for financing distressed retail  
• Evaluating the success of the corporate level retailer buyout strategy  
• Infill & Urban vs. Suburban opportunities
Moderator:
Peter Locke, Managing Director The Spectrum Group�
Panel Participants:
Peter Morin, Trustee Austin Police Retirement System
Mukang Cho, CEO In-Rel Properties
David Birdsall, Senior Vice President - Strategic Investment Fund  
Phillips Edison and Company

�9:55c 	� Single Family Home Aggregation Strategies: Can it be Done 
Effectively?
•  Evaluating the macro economies of this play •  Are funds the best 
structure for this play? •  Get scale: How much do you need to be 
effective? •  Establishing an investment criteria •  Opportunity fund/
Operator joint ventures •  PR situations to watch out for •  What to look 
for in a local partner •  Rental vs. flipping: When to do what •  Do you 
need to go the portfolio purchase route? 
Session Chair: 
Andrew L. Benioff, Managing Partner Llenrock Group 
Panel Participants: 
Dale Strickland, Senior Vice President Argent Management
Brent Elkins, Senior Vice President Colony Capital, LLC
Tom Galli, Shareholder, Greenberg Traurig, LLP 
Michael Bonner, CEO Property Pilot
Chad M. Carpenter, Chairman & CEO Reven Capital

Gary Berman, President and Chief Operating Officer Tricon Capital Group 

9:55d 	�T he First Close & Re-Upping your Existing Investors
• Determining when the first close is • How much time has it been taking 
to reach the first close? • What are the terms? • What concessions are first 
movers getting? What are some of the negotiation points involving advisory 
rights, material decision & property disposal/acquisition input, priority equity 
drawdown, GP & Carried interest shares, opt-in/opt-out rights, approval of 
subsequent investors, seats on the GP board • Early equity lock-ins • How 
do investors approach funds that have first closes vs. not
Moderator
Bradford R. Lenox, Of Counsel Morris, Manning & Martin
Panel Participants: 
Jesse Criz, Partner DLA Piper LLP
Wendy Dodson Gallegos, Partner Mayer Brown
Chip Parsons, Partner Proskauer Rose LLP
Ione Permison, Managing Director, Quilvest 
Adam D. Lesnick, Counsel Seward & Kissel LLP
George Dabney, Managing Director, Thayer Lodging Group

10:55 	 Refreshments Courtesy Of:  

11:20a 	�N ew Mezz Origination: How Much is it Costing to Fill the 
Debt Gap? 
• Are you opening up the origination spigot? • What slice is your sweet spot? 
• Origination & Selling the senior note • Preferred equity • Current ROI 
expectations • Preferred equity & other sub debt terms • Financing over LIBOR 
• Recent fundraising activity • Buying vs. Underwriting: Where is the value?
Session Chair: 
Mark S. Fawer, Partner Brown Rudnick
Panel Participants: 
Randy Reiff, Managing Director, Head of Commercial Mortgage Finance/CMBS 
Macquarie Investments US Inc.
Michael Nash, Managing Director Blackstone
Sujan Patel, Vice President, NorthStar Realty Finance 
John Garth, Managing Director Pembrook Capital Management, LLC
Michael Butz, Senior Vice President, Loan Origination & Acquisition  
Torchlight Investors

11:20b 	� Foreign LP Investors & Joint Ventures: Structural & 
Economic Issues
• Foreigner inflows & allocation to US real estate: Where is it? Where is 
it going? • Value-add vs. core • Getting around FIRPA • European capital: 
Is all the hoopla changing the view of US real estate? • Middle East issues 
including Shariah compliance 
Session Chair:  
John Opar, Partner Shearman & Sterling LLP
Panel Participants: 
Stuart Mackintosh, Managing Director, European Investors Inc. 
Enoch Lawrence, Senior Vice President CBRE Capital Markets
Charles B. Harrison, President REIT Funding, LLC
Ted Schweitzer, Managing Director Tishman Speyer
Demetri G. Yatrakis, Principal – Real Estate Services WeiserMazars LLP

11:20c 	� Financing the Multifamily Market
• Current & Future Role of the GSEs • Equity & Debt structures • What are 
your current sweet spots: A sector and geography  plenary • Construction 
capital • Are you financing secondary markets and class “B” units?
Moderator:
Hugh Hall, Managing Director Berkadia 
Panel Participants:
David Eyzenberg, Principal – Capital Markets Group Avison Young
Mark K. Bhasin, Senior Vice President Basis Investment Group LLC
Maurice Malfatti, Principal, Blue Heron Asset Management LLC 
Marshall Boyd, President Interstate Equities Corporation
Alexander Zabik, Senior Managing Director, Westriver Capital Management, LLC

11:20d 	�Us ing Basis Resetting as a Means of Tailoring Property 
Valuation to your Needs
• Risks & acquisitions of broken commercial assets • Defining and 
understanding your competitive set • Lender risk and assumptions • Rent 
vs. sell through • Clouded title conveyance • Transfer taxes • Due diligence 
• Acquiring mixed-use hotel condo • Repositioning
Session Chair: 
Robert Kline, Principal/CEO RW Kline Companies 
Panel Participants: 
Troy Harris, Managing Director A&M Capital Real Estate, LLC
Toni Meyer Walker, Managing Director CW Capital
Frank Giunta, Senior Vice President Americas Hill International
Andrew Jagoda, Co-Chair New York Real Estate Department,  
Katten Muchin Rosenman LLP



  l  For more information, please visit: http://www.imn.org/oppfundsny10

12:05a 	�Ac quisition Due Diligence: Environmental Insurance  & 
What Else is Should be on your Checklist
• Acquiring different types of properties • Buying a foreclosure • Code 
compliance • Potential title complexities • Evaluating the physical conditions  
• Approvals and entitlements • What to look for during the physical inspection
Session Chair:
Bruce W. Kranz, Senior Vice President Environmental Risk Hylant Group
Panel Participants:
Craig Brown, Partner Duval & Stachenfeld LLP
Paul McIntyre, Shareholder, Greenberg Traurig, LLP 
Jeffrey S. Alpaugh, Managing Director, Marsh 
Ben Gerig, Chief Investment Officer Northlight Real Estate Group, LLC

12:05b 	GP  Mergers 
• Mergers vs. Restructuring • LP voting requirements • Expansion strategies: 
Acquiring a platform vs. Acquiring the personnel vs. Building your own  
• Foreign-based combinations • Can merging two troubled funds be 
successful? • Merging funds from the same GP • What do LPs look at  
before they approve the new combination • Spin-offs
Moderator:
Steve Felix, Principal, Solutions by Steve Felix 
Panel Participants:
Richie L. Butler, Senior Vice President Cityview 
Maria Boyazny, CEO, MB Global Partners, LLC 
Skip Miller, Miller Institutional Consulting 
Yon Cho, Partner Pacific Coast Capital Partners 

12:05c 	Ass essing & Building your Track Record 
• How to handle the last 4 years • Reporting your track record  
• Regulatory issues • Assessing your old firms track record • Presenting 
joint venture track records • How do LPs evaluate track record 
Moderator:
Jonathan Schultz, Managing Principal Onyx Equities LLC 
Panel Participants:
Colin Hill, Vice President Cigna Realty Investors
Manjul Ramchandani, Principal, Greenhill & Co., LLC 
Michael Hochanadel, Jones Lang Lasalle Americas
Douglas J. Hannah, Managing Director Silverleaf Advisors LLC

12:50a 	 Core & Core+ Strategies
• Defining core & core plus • Are core cities the core of your strategy or 
too expensive? • Core leverage: An oxymoron? • Sale-Leaseback funds: Are 
LPs buying? • Fundraising: Is there a queue to get in? • Are core properties 
in financial distress a strategy? • Core assets in secondary markets… How 
are you treading? • INREV Core Definitions
Moderator:
Derek Williams, Director –Real Estate Russell Investments
Panel Participants:
Jason Liu, Managing Director AmCap Inc.
Jeff Toporek, Principal FD Stonewater
George Pandaleon, President Inland Institutional Capital Partners Corporation
Matt M. Bronfman, Chief Executive Officer, Jamestown Properties
Edward LaPuma, Senior Managing Partner, LCN Capital Partners

12:50b 	�Em erging Managers: Are Institutional Investors 
Increasingly Making Allocations to these Managers? 
• Women & Minority managers • How large is an emerging manager?  
• State plan mandates and preventive regulations • Does today emerging 
manager need to have a laser focus? • How do consultants and fund-of-
funds identifying emerging managers? • Evaluating the joint venture vs. fund 
investment decision
Panel Participants: 
Nick Chini, General Partner Bainbridge
Jeffry R. Haber, Controller The Commonwealth Fund
John Scott, Director, Jones Lang LaSalle Securities,LLC 
Subhash Bedi, Managing Director Red Fort Capital, LLC
George Dabney, Managing Director Thayer Lodging Group 

12:50c 	T he High Net Worth/Family Office Panel
• Real estate and overall allocations • How does the high-net-worth 
investors compare with other institutional investors? • Comparing the high-
net-worth, the very high-net-worth and the very incredibly high-net worth I 
have more money than most 3rd world countries markets
Moderator:
Howard Fields, Managing Director Capital Dynamics
Panel Participants: 
Martin Caverly, Chief Executive Officer, EVOQ Properties
James L. Breitenstein, CEO & Fund Manager, Landsmith, L.P. 
Ira Bergstein, Principal and CFO, Palisades Financial, LLC 
Seth Singerman, President Singerman Real Estate
Eddie Lorin, Managing Director Strategic Realty Capital LLC 

General Session

1:35 	 Luncheon  
2:35 	�T he LP Panel on Due Diligence for Potential Fund 

Commitments
• What are the key risks you look at? • How do you look at the 
operational side of the business? • Evaluating sponsor risk • Examining 
Reporting • Impact of a buyout • Special considerations for first-time funds 
• Special evaluation of new managers and specialty asset classes • Role of 
performance, reporting & risk measurement • Distressed & fixed income 
fund opportunities: identifying the best in class managers
Session Chair: 
Kenneth W. Muller, Partner Morrison & Foerster LLP 
Panel Participants: 
Alisa Mall, Director of Investments Carnegie Corporation of New York
Marc Weidner, Managing Director Franklin Templeton
Lodge Gillespie, Managing Director, The Investment Fund for Foundations
Kenneth Wisdom, Managing Director, Portfolio Advisors, LLC

(Please note coffee will be served from 3:15-4:30)

3:20 	� 24 Hour Cities vs. Second Tier & Tertiary Markets
• Valuation and Risk premiums • Trophy buildings • 2&3-Sport cities: 
Is it time to look there? • Distressed opportunities in 24-hour cities • Is 
liquidity picking up in secondary markets? • What are the attractive growth 
characteristics you look for? • As employment has ticked up recently have 
your vacancies decreased? • Examining selected international opportunities 
• What is a compelling cap rate for a Secondary market?
Moderator: 
Richard Brace, Director AEW Capital Management
Panel Participants:
Benjamin Friedman, President Abacus Capital Group LLC
Nicholas Bienstock, Managing Director Savanna
Michael Cohen, Senior Real Estate Strategist PPR
Chris McGibbon, Managing Director – Portfolio Management, Global Real Estate 
TIAA-CREF Financial Services

4:05 	�How  Much Leverage is Appropriate for Opportunity Funds 
Today? Reassessing Risk, Leverage & Fund Risk Management 
• Can we Still get a 20? • The prior cycle was 60-70%, was that too 
aggressive? If that level becomes available is it too much? • Are we now 
under-leveraging? • Impact of the smallness of the CMBS market • Core 
vs. Core + vs. Value-Added vs. Opportunistic • When is core risky? When 
is value-added less risky than core? • Hedging interest rate risk • How not 
to sink when comparing Floating vs. Fixed • Determining if you are getting 
paid for risk 
Moderator:
Franz Colloredo-Mansfeld, CEO Cabot Properties, Inc.
Panel Participants:
Mark Van Zandt, Executive Director GreenOak
Russell L. Appel, President Praedium Group, LLC
David A. Streicher, Partner Rockwood Capital, LLC

4:50  	 Closing Wine & Cheese Reception Courtesy of: 

5:50 	� IMN’s U.S. Real Estate Opportunity & Private Fund Forum Concludes

A g e n d a  Day two: May 31, 2012 

Who do you want to meet? 
Exclusively available for IMN conferences, IMN’s DirectConnect provides our conference attendees an online platform to 

network with other conference attendees, before, during and after their IMN conference.  
To learn more about DirectConnect, please visit:  
http://www.imn.org/main/dc_faqs.cfm

DirectConnect
IMN’s online networking

DCDC
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Sheraton New York Hotel and Towers  
811 7th Avenue 53rd Street
New York, NY 10019
Phone:  800-325-3535

Web: 	 http://www.sheratonnewyork.com/

Venue Information: Registration: 

Standard Registration 	 $2,395

Non-Profit Registration* 	 $695

* �Non-Profit registrations are for those who are full-time employees of endowments, 
foundations and pension plans and are not currently employed by any real estate 
investment advisor or service provider. Please email sglener@imn.org for approval.

**Exclusive delegate benefit 
All delegates to this event will receive a complimentary one month subscription to 
Institutional Investor’s Real Estate Finance Intelligence . 

A limited amount of speaking and exhibiting opportunities and food & beverage 
event sponsorships are still available. 
For more information, please call Andy Melvin at 212-901-0542 or email 
amelvin@imn.org.

CORPORATE SPONSORSHIPS  
AND Forum Exhibits: 

IMN Offers Convenient Ways to Register:
TELEPHONE:
800-325-3535 

9:00 a.m. - 5:00 p.m. • US Eastern Time  
 Monday-Friday

WORLD WIDE WEB:    
http://www.imn.org/oppfundsny

Email:   
hotline@imn.org

�7:45-4:10 	 Opportunity Fund Programming 

4:10c 	�T he Multifamily Investment Market: An Overview of The 
Current Economies & Strategies
Moderator:
Edward J. Ratinoff, Managing Director & Head of Acquisitions  
Phoenix Realty Group 
Panel Participants:
Shimon Shkury, President Ariel Property Advisors
Quinn Barton, Managing Partner Carmel Partners, Inc.
David Hale, Founder David Hale Global Economics, Inc.
Jon-Paul Momsen, Senior Managing Director Harbert

4:55c 	�A re Apartments Overheating?: Multifamily Rental 
Trading & Acquisitions
Session Chair:  
Michael Fishman, Co-Chair-Chicago Real Estate-Shareholder  

Greenberg Traurig, LLP 
Panel Participants: 
Spencer Garfield, Managing Director Hudson Realty Capital
Jonathan Litt, Founder & CEO Land & Buildings
Leonard Klehr, Vice Chair Lubert-Adler Partners, LP
Chris McGibbon, Managing Director – Portfolio Management, Global Real 
Estate TIAA-CREF Financial Services
David Schwartz, Managing Member Waterton Associates LLC

5:55 	 Networking Reception

6:55 	 Day One Concludes

8:25c 	�T aking Advantage of the Aging Boomer Demographic: 
Real Estate Investment Opportunities in the Senior 
Housing & Medical Real Estate Fields
Moderator:
Mark Drumm, Chief Risk Officer Stratford Land
Panel Participants:
David Lynn, Managing Director Clarion Partners
Joan N. Hayden, Vice President & Corporate Counsel-Law Department  
Prudential Financial
Mark Drumm, Chief Risk Officer Stratford Land
Frank Small, Principal 12 North Capital LLC 

9:10c 	� Financing the Multifamily Market
Panel Participants:
David Eyzenberg, Principal – Capital Markets Group Avison Young
Mark K. Bhasin, Senior Vice President Basis Investment Group LLC
Hugh Hall, Managing Director Berkadia 
Marshall Boyd, President Interstate Equities Corporation
Clyde Holland, CEO, Holland Partner Group 
David A. Streicher, Partner Rockwood Capital, LLC

9:55c 	 Multifamily Development & Construction
Session Chair:  
David Kessler, Principal Reznick Group, P.C.

Panel Participants: 
Adam Fruitbine, Managing Director Alliance Residential Company
Richard H. Kaufman, President City-Core Development, Inc. 
Tom Galli, Shareholder, Greenberg Traurig, LLP 
Cecil Phillips, CEO/Chairman Place Properties

10:40 	 Refreshments Courtesy Of: 

11:05c 	� Single Family Home Aggregation Strategies: Can it be 
Done Effectively?
Session Chair: 
Andrew L. Benioff, Managing Partner Llenrock Group 
Panel Participants: 
Dale Strickland, Senior Vice President Argent Management
Brent Elkins, Senior Vice President Colony Capital, LLC
Michael Bonner, CEO Property Pilot 
Chad M. Carpenter, Chairman & CEO Reven Capital
Gary Berman, President and Chief Operating Officer Tricon Capital GP

12:05 	O pportunity Fund Programming will resume

The Multifamily Symposium at IMN's Opportunity Fund Forum May 30-31, 2012
See the latest private fund real estate investment strategies at The Multifamily Plenary Symposium at IMNs Opportunity Fund Forum.  The Symposium will be  a separate track during IMNs 
Opportunity Fund forum and all opportunity fund attendees are eligible to attend.  If you are a multifamily asset manager, broker, financier or investor & want to meet the top funds and hear 
how they are investing in the mulitfamily market this is a must attend plenary.

Day two: May 31, 2012  Track C

Day One: May 30, 2012  Track C


